03/16/2004 Finance
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AGENDA
COMMITTEE ON FINANCE
March 16, 2004 Upon Recess of BMA
Mayor and All Aldermen Aldermanic Chambers
City Hall (3" Floor)
1. Mayor Baines calls the meeting to order.

pA The Clerk calls the roll.

3. Bond Resolutions: (A motion is in order to read by titles only.)

“Authorizing Bonds, Notes or Lease Purchases in the amount of
Four Million Four Hundred Thousand Dollars ($4,400,000) for the
2004 CIP 511404, Clem Lemire Sports Complex — Memorial High
School Project.”

“Authorizing Bonds in the amount of Thirty Million Dollars
($30,000,000) for Refunding Certain Outstanding Bonds of the
City.,,

“Authorizing Municipal Revenue Bonds in the amount of Ninety
Million Dollars ($90,000,000) for Refunding Certain Outstanding
Municipal Revenue Bonds of the City.”

If the Board so desires, a motion is in order that the Bond Resolutions
ought to pass and layover.

4.  Resolutions: (A motion is in order to read by titles only.)

“Amending the FY 2003 Community Improvement Program,
authorizing and appropriating funds in the amount of Forty
Thousand Dollars ($40,000) for FY2003 CIP 511603 Recreation
Facility Improvements {Leveraged) Project.”
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“Amending the FY 2004 Community Improvement Program,
authorizing and appropriating funds in the amount of Four Million
Four Hundred Thousand Dollars ($4,400,000) for FY2004 CIP
511404 Clem Lemire Sports Complex — MHS Project.”

If the Board so desires, a motion is in order that the Resolutions ought
to pass and be enrolled.

CIP Budget Authorizations:

511603 Recreation Facility Improvements (Leveraged) — Revision #1

210804 Reach 2010

410604 NH Clique Program

511404 Clem Lemire Sports Complex — Memorial High School -
Revision #1

A motion is in order that the CIP budget authorizations be approved,
subject to final adoption of all related resolutions.

If there is no further business, a motion is in order to adjourn.



City of Manchester
Nefo Hampslire

In the vear Two Thousand and — Four

A RESOLUTION

“Authorizing Bonds, Notes or Lease Purchases in the amount of Four Million
Tour Hundred Thonsand Dollars (84,400,000} for the 2004 CIP 511404, Clem
{.emire Sports Complex ~ Memorial High School Project.”

Resolved by the Board of Mayor and Aldermen of the City of Manchester as follows:

SECTION 1. That there be and hereby is authorized under and pursuant to the Municipal
Finance Act, and any other ensbling authority, the fssuance and sale of general obligation serial
bonds, notes or lease purchases of the City in the aggregate principal amount of Four Million
Four Hundred Thousand Dollars ($4,400,000) at one time or from time o tirne as one of more
separate bond, note or lease purchase issues for purposes stated in Section 3 of satd Act, as more
specifically hereinafier indicated. The bonds, notes or lease purchases of each issue shall bear
the City Seal, shall be signed by the manual or {acsimile signature of the Mayor, countersigned
hy the manual or facsimile signature of the Finance Officer and shall be payable in such annual
instaliments as shalfl be determined by the Finance Officer with the approval of the Mayor.
Except as otherwise provided by law and this Resolution, discretion 1o fix the dats, maturiies,
denomination, place of payment, form and other details of each issue of said bonds, notes or
lease purchases and of providing for the sale thereo!f is hereby delegated to the Finance Officer.

SECTION 2. That the procceds of said bonds, notes or lease purchases be and they are hereby
apprepriated for the purpose of financing costs of the following public works and improvements
of a permanent nature, hereby authorized namely,

Purpese Amount
20604 CIP 511404, Ciem Lemire Sports Complex — Memorial High School Project $4.,400,000

it is hereby declared that the public works and improvements (o be financed by said bonds, notes
or lease purchases have a useful life in excess of 20 years.

SECTION 3. That the Finance Officer, with the approval of the Mayor, is hereby authorized to
issuc at one time or from time to time notes in anticipation of said bonds, notes or lease
purchases and to renew or refund the same under and pursuant to and to the extent authorized by
RSA33:7a

SHECTION 4. ‘That an amount sufficient to pay the principal of and intercst on said bonds, notes
or lease purchases payable in cach year during which they are outstanding be and hereby is
appropriated and, 1o the extent other funds are not available for such purpose, said amount shall
be inctuded in the tax levy for each year until the debt represented by said bonds, notes er lease
purchases is extinguished.

SACPAGENDAS & RESOLUTION Resotutims 20nnond Resouliion FYO4 5t {2 Goe 42403
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ity of Manchester
Neto Hampshive

In the vear Two Thousand and ~ Four

A RESOLUTION

“Authorizing Bonds, Notes or Lease Purchases in the amount of Four Million
Four Hundred Thousand Dellars (34,4G0,000) for the 2004 CIP 511404, Clem
Lemire Sports Comptex ~ Memorial High School Project.”

Resolved by the Board of Mayor and Aldermen of the City of Manchester as follows:

SECTION 5. That the bonds, notes or lease purchases hercin authorized may be consolidated
with any other issuc of bonds, notes or lease purchases heretofore or hereafter authorized,
provided that the last annnal installment of any such consclidated issue shall be payable not {ater
than the date on which the last annual installment of the bonds, notes or lease purchases herein
authorized must be payable pursuant 1o this Resolution.

SECTION 6. This Resolution shall take effect upon its passage.

SACTAGENDAS & RESOLUTIONS Mesalutinus 200488004 Resguitgn FYO4 51840a(2).doe O4/23/03



ity of Manchester
Neto Hampshive

in the year Two Thousand and Four
A ResoLution

"Authorizing Bonds in the amount of Thirty Million Dollars £830,000,000) for Refunding
Certain Ouistanding Bonds of the Ciy"

Resolved by the Board of Mayor and Aldermen of the City of Manchester as follows;

SECTION |, That there be and hereby is authorized under and pursuant to the Municipal Finance
Act and any other enabling authority, the issuance and sale of general obligation refunding bonds
of the City in the zggregate principal amount of Thirty Million Dollars ($30,000,000) at one tme
or from time to time as one or more separate bond 1ssues for purposcs stated n Section 3-d of
said Act, as more specificaily hereinafter indicated. Excopt as otherwise provided by law and this
resolution, discretion to fix the date, malurities, place of payment, form and other delails of each
issue of satd refunding bonds and of any refunding cscrow agreement or agreements necessary in
connection therewith and of providing for the sale thereof is hereby delegated to the Finance
Olficer.

SECTION 2. That the proceeds of said reflunding bonds be and they are herehy appropriated for
the purpose of paying all or part of those portiong of the City's bonds previously issued thar are
presently outstanding and may be redeemed prior to their respective maturities, including
payment of the redemption premium thereon, all or part of the interest due on or prior to their
perspective redempiion dates and any costs of issuing and marketing the refunding bonds
authorized by this resolution.

SECTION 3. That the Finance Officer is hereby authorized to issue at one time or from time w0
lime noles in anlicipation of sald bonds and 1o renew or refund the same under and pursuant to
and to the extent authornized by R8A 33:7a.

SECTION 4. That an amount sufficient to pay the principal and imtercst payable on said
refunding bonds in cach year during which they are cutstanding be and hereby is appropriated
and, to the extent other funds are not availeble for such purpose, such amount shall be included in
the tax levy for each year until the debi represented by said refunding bonds 1s extinguished.

SECTION 5. That the refunding bonds herein suthorized may be consolidated with any other
issuc of honds or notes heretofore or hereafier authorized provided that the last annual installment
of any such consolidated issue shall he payable not later than the dase on which the last annual
installment of the refunding bonds herein awthorized must be payable pursuant fo law and this
Resolution.

SECTION 6. That upon the issuance of the refunding bonds herein authenzed, the Finance
Officer shall Nle with the City Clerk a certificate stating the principal amount of the refunding
bonds issued and a list of the maturities of the refunded bonds that they were issued o pay. Upon
the filing of such certificate, the authority fo issue authorized and then unissued refunding bonds
hereunder shall thereby be rescinded and no such additional refunding bonds shall thereafier be
issued.

P



City of Manchester
Nefo Hampshire

In the year Two Thousand and Fowr
A ResoLuTioN

"Authorizing Municipal Revenue Bonds in the amount of Ninety Miltion Dollars
(390,000,000) for Refunding Certain Quistanding Municipal Reveoue Bonds of the
City™

Resolved by the Board of Mayor and Aldermen of the City of Manchester as foliows:

SECTION 1. That there be and hereby is authorized under and pursuant to the Municipal
Revenue Bond Act (RSA 33-Bi{ et seq.) {the “Act™) and the Indenture of Trust by and
between the City of Manchester and J.P. Morgan Trust Company, National Association,
dated as of July 1, 2003 (the "Indenture™), and any other enabling authority, the issuance
and sale of municipal revenue refimding bonds of the City in the aggregate principal
ameunt of Ninety Miliion Dollars ($90,000,008) (the “Bonds™} al ene fime or from tine
to time a3 one or more separate bond issues for purposes stated in Section 8 ol said Act,
as more specifically hereinafter indicated, for the purpose of refinancing, 1o achicve debt
service savings, all or a portion of the City’s $101,410,000 School Facilities Revenue
Bonds, Series 2003 which were onginally 1ssued on July 31, 2003 (the “Schoal Project
Bonds™). Except as otherwise provided by law and this resolution, discretion o prepare a
supplement to the Indenture providing for the isswance of the Bonds in accordance
therewith, to fix the date, maturities, place of payment, form and other details of each
issue of the Bonds and of any refunding escrow agreement or agreements necessary in
connection therewith and of providing for the sale thereof is hereby delegated to the
Mayor and Finance Officer.

SECTION 2. That the procecds of the Bonds be and they are hereby appropriated for the
purpose of paying all or any portion of the School Project Bends, including payment of
any rtedemption premium thereon, all or part of the interest due on or prior to their
redemption or maturity date, as the case may be, and costs of issuing and marketing the
Bonds.

SECTION 3. That the Bonds issued pursuant to this resolution shall not constitute a
pledge of the full faith and credit of the City, but shall be payable solely [rom revenucs
pledged by the City in accordance with the Act and under and pursuant to the Indenture,
as the same may be supplemented in connection with the issuance of the Bonds from time
o ume.



ity of Manchester
Nefr Hampshire

In the year Two Thousand and Three

A RESOLUTION

“Amending the FY 2003 Community Improvement Program, authorizing and
appropriating funds in the amount of Forty Thousand Dollars ($40,000) for FY2003 CIP
511603 Recreation Facility Improvements (Leveraged) Project.”

Resolved by the Board of Mayor and Aldermen of the City of Manchester as follows:

WHEREAS, the Board of Mayor and Aldermen has approved the 2003 CIP as contained in the
2003 CIP budget; and

WHERFEAS, Table I contains all sources of State, Federal and Other funds to be used in the
execution of projects; and

WHEREAS, the Board of Mayor and Aldermen wishes to accept a private donation from The
New England Expedition-Manchester LLC in the amount of $40,000 for construction of the Bike
Trail along Nutts Pond;

NOW, THEREFORE, be it resalved that the 2003 CIP be amended as foilows:

By increasing:

FY2003 511603 — Recreation Facility Improvements (Leveraged) Project - $40,000 Other

Resolved, that this Resolution shall take effect tpon its passage.

NCOWOLIDEPTS FLIMSHAREDCIPAGENDAS & RESOLUTIONS Resolusions 20042004 Amending $11603.doc 1115403



Uity of Manchester
Nefo Hampshive

In the year Two Thousand and Four
A RescLution

“Amending the FY 2004 Communily Improvement Program, authorizing and
appropriating funds in the amount of Four Miilion Four Hundred Thousand Dollars
{$4.400,000) for FY2004 C1P 511404 Clem Lemdre Sports Complex — MHS Project.”

Resolved by the Board of Mayor and Aldermen of the City of Manchester as follows:
WHEREAS, the Board of Mayor and Aldermen has approved the 2004 CIP as coniained in the
2004 CIP budger; and

WHEREAS, Table 4 contains all sources of General Obligation Bond funds 1o be used in the
execution of projects; and

WHEREAS, the Board of Mayor and Aldermen desires to initiate the construction of Clem
Lemire Sports Complex — MHS;

NOW, THEREFORE, be it resolved that the 2004 CIP be amended as follows:
By increasing:

FY2004 511404 ~ Clem Lemire Sports Complex - MHS - $4,400,000 Bond
{from $1,100,000 Bond te $5.500,000 Bond)

Resolved, that this Resolution shall take ellect upon its passage.

SHTMAGENTIAS & RESOLUTIONS Resolutiony 20092004 Amending $13404.doc (2084



csssssmninme]  CIP BUDGET AUTHORIZATION Jrssucssnns

CIP # ! 511803 ' ProjectYear | 2003 | CIP Rasoiution: B/4/2002
Title: [Hecrealion Faciiity Improverngnis {Leveraged) § Amending Besciution 1272,
Administering Departrment. [Parks. Recreation & Cemestary } Revision:

Project Description lOngcing program 1o make improvements to cerlain recreational facilities Citywide which the Parks ’
‘Department has been able to secure federal, sfate or other funding to leverage City tax doflars. Projects
ito include: Livingston Park Rehabilitation - $100,785; South Manchester Rait Trall « $90,500;

Piscataquog Traitway Il - $62,890; Piscataquog River Initialive - $95,825; and Valley Cemstery -

$200,000.
{ Federal Grants l Federat Grant: i No | ] Enwmnmema;j Review Required: No
Grant Executed: | Completed: —___m;

i Qrit.icai Eveﬁté I -

iProgram Initiation

Program Compilstion

[ o503

d/a0/0a |

! 6/30/2004

Expected Compisation Date:

|_Line ltem Budget | oo | [ Staeres J[_OTHER |
Salaries and Wages $0.00 | $0.00 $0.00 |
Fringes $0.00 | $0.00 $0.00 |
Design/Engineering 1 §55,00000 | [ $10500000 | | 1$0.00 |
Planning E %0.00 } { $G.00J { $0.GO |
Consultant Fees [ $0.00 | | 30.00 | | $0.00 |
Construction Admin | $0.00 | | $0.00 | | 5000 | | $0.00 |
Land Acquisition | $0.00 | [ $0.c0 | | 000 | || $0.00 |
Equipment i $0.06 | | $0.c0 | | $0.00 | \ $0.00 |
Overnead j $0.00 | | $0.00 | | $0.00 | || §0.00 |
Construction Contracts TT3495,00000 | | §1,380312.00 | [ 816770000 | | [ $2,023,012.00 |
Other [ s000 | [ $0.00 | [ so00 ! [T g0
[ orar [ $550,000.00 | | §1,485312.00 | [ S14770000 |  $2,183,01200 |

Revision #1 - adds $40,000 from a Private Donation.

;Relvésions l

?]COMMENTS! [Projact is expedited-from FY04 CIP. 540,000 of private donations received from The Naw Engiand Expedition
' Manchester, LLC o be used for the Bike Trail along Nutts Pond.

[ $2,163012.00 |

Pianning Departmant/Startup Form - 07/01/02 Total Funded

g
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e GiB BUBBET AUTHORIZATION § -+ - oo

CIP 5 ) 0 Project Year L 2004 | CIP Resolution: i 6/5/2003 ;
Tile:  {Reach 2010 | Amending Resoluton | ] |
Administering Department: ;r?éeaith Department Revision: i ‘

Project Description Program to assist NH Minority Mealth Coaliticn to develop and evaluate the impact of addressing minority

health needs in Manchester.

|

Federal Gr'ari’ts i Federal Grant: Lﬂ_wﬁ?_ 3 Env;ronmentag! Review Required: I No I
Grant Executed: Completed: | l
1 [Program Initiation [ 1on0103
2 Program Completion 8/30/04 |
:3 ) . ~
4 | S P—— _ — e
5 ﬁ :
" Expacted Complstion Date: LMQISEE{?Q(E_ |
_LinewemBudget | e [ [ [[OR
Salaries and Wages so00 | [ $0.00 $0.00 f 5000 |
Fringes $0.00 | | $0.00 | $0.00 | 5000 |
Desigr/Engineering $0.00 | | $0.00 | $0.00 | $0.00
Pianning [ 36765"1 $0.00 | [ soo0 ! || $0.00 |
Consultant Fees } $25,000.60 nl $0.00 | | s0.00 | || $25,000.00 |
Consiruction Admin n 80.00 | | s0.00 0 | [ $0.00 |
ﬂ . %uGo
Land Acquisition , $0.00 | | 5000 | | 5000 | |1 $0.00 |
Equipment [ $0-O_G] ! $000 | | $0.00 | % . $0.00 |
Overhead 1 s0.00 | | $0.00 | | $0.00 | 5000 |
Construction Contracts | $0.00 | | $0.00 | | 5000 | || $0.00 |
Other | $2,000.00 | | $0.00 | | $0.00 || $2.000.00
CTOTAL I $27,000.00 | | $0.00 | [ $0.00 . | $27,000.00 |
B =
‘Revisions ]

Line item adjustmet - Federal grant amount initially estimated to be £30,000 grant amount reduced to $27,000.

Pianming Department/Startup Form - 07/01/03 Totai Funded $e7000 -




C1P BUDGET AUTHORIZATION

i - f =
CiP# 1 410604 Project Year | 2004 CIP Resalution: p &/e/2003
Title: INH Ciique Prograrm Amending Resolution !_ '
Administering Department:  {Police Departmenmt_ Revision: }

Project Description Iln order to enforce the State's child passenger safety law and encourage all motor vehicle operators and

I
Ipassengers 1o use seat beits, he MPD will hire, on an off-duty basis, an officer tc overtime seal belt
enforcement and public education patrols.

|
|

Federal Grants | FederaiGrant: [ No | “Environmental | Review Required: | No ]
Grani Executed: Cmmt:“:] Completed: ! |
" Lcritical Events ] T o
i1 |Program Initiation 514104
2 Hngram Compiation 9{%9&04
i3
4
5 T ‘
ii Expected Completion Dale: W_M“ 0/30f2064_ij
_LineftemBudget | p—gmE— T [IoTA
Salaries and Wages [ $340200 | | $0.00 | $0.00 ] $3,402.00
, Fringes ! £0.00 | $o.uq_J $0.00 ; $0.00
Design/Engineering [ $0.00 | | $0.00 | | $0.00 | 5000
Pianning [ 50.00 ¢ | $0.00 | | 0.0 | | | $0.00 |
‘ Consultant Fees L $0.00 | | soo0 | [ 000 | || $0.00 |
5 Construction Admin ] $0.00 | | 50.00 | | soo0 | || sooo0]
Land Acquisition \ $0.00 | | $0.00 | | sooo | 1] soo0]
Equipment § $0.00 | | $0.00 | | so00 | || $0.00 |
, Overhead 1 $0.00 | { s0.00 | [ $0.00 L 5000 |
l Construction Contracts ! $0.00 | | $0.00 | | $0.00 | || $0.00 |
Other 3 $0.00 | [ $000 |1 $0.00 1 $0.00 |
'g $3,402.00 | | $0.00 | [ $0.00 | $3,402.00 |
Tevisions | -
% |
| .
Line 1ter.r‘ adjustmet - Federal grant amount initially estimated to be $6,000, grant amount reduced to $3 402. T
g

Planning Department/Startup Form - 07/01/03 Total Funded

N

p—y



-] CiP BUDGET AUTHORIZATION _}

CiP #: 511404 Project Year | " CiP Resolution: ‘ 6/9/2003
At S S bt N

Title: Clern Lemire Spons Complex - Memorial High School g Amending Resolution | 3/16/2004 j
Administering Depantment: iParks, Recreation & Ceme{ery J' Revision: e

Projegt Description rl\.fiult%-waaf effort to improve the Memoriat High Schoal athietic complex s¢ as to be on a par with othes
|City High Schoot recreational facilities. First phase to focus on: demolition of track and construction of

§new mult-purpose athletic field; new rack; new bieachers; spots tighting; new parking area and three

field support buildings. Future phase development of north end for softball/multi-purpose activities and

resonstruction of existing baseball field at south end of facility.

%
J

{ Federal Grants | Federal Grant No § | Environmentaj | Review Reguired: | Ne

Grant Executed: i:__ o “*7] Completed: I

U |

" ritical Events |

1 [Phass Design/Engineering ‘ | uly 03 - April G4

2 {Construction/Initiation - Phase | ; April G4

3 Design/Eng@qeering - Support Buildings ‘ Jan. - June 04

4 |Construction - Buildings ) July - November

5 [Fleld Compietion _ o August 04

Expected Completion Date: ;“ 11/30/2004
! Line Item Budget | [ BoMD P 8| e TOTAL i

Salaries and Wages | $U.O{§—% I $0.00 $0.00 T : $060;
Fringes | $0.00 | | $0.00 $0.00 $0.00 |
Design/Engineering [ $550,000.00 | I $0.00 | | 50.00 | ! $550,000.00 |
Planning | $0.00 | | 0.00 | | sooc | 1] $0.00 |
Censultant Fees B $0.00 | | $0.00 | | “s000 ) L $0.00
Construction Admin } 000 | [ s0.00 | [ s000 ||| $000 |
Land Acquisition T soo | [ $0.00 | | sooc | || 50.00
Equipment [ $0.00 | | $0.00 | | gooo | [ s000]
Oveshead B $0.00 | | so.co | [ $0.00 [ s000 |
Construction Contracts | $4,950,00000 | [ sooo | [ s000) | [ $4,950,00000 |
Other [ gooo | [ $0.00 | | $0.00 . || $0.00 |
e s ‘ _
[yomac 1] [ $5,500,00000 | | sooo | [ so00| | _ $5,500,00000 |

!CbMMENT's | (54,400,006 is expedied from FY2005.

Planning Department/Startup Form - 07/01/03 Total Funded I $5,500,000 ]




